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(except inheritance Uxtt)

$50,000
Territory of New Mexico

4 BONDS
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Price 98 and accrued interest

A. B. Leach & Company
Incorporated '

Investment Securities
62 Cedar St., New York

Chicago Philadelphia Buffalo
Ilnton llalttrnnre

Glenrock Oil
Buy Sell Quote

R.E.Woodward &Co.
44 Broad St.

Telephone Broad 4971

Kentucky Petroleum

Producing Co.

Bought Sold Quoted
Circular en Request

Frambach & Co.
Jol. 642 Broad 15 Broad St.

t Premet Btoek coraore- -

ft Hon vkieh tkl timevy I larom tfttr as (

(J DlrlsVs Xlsaf.A at lr CirotiUr 7 Wrtrnf
Full 1efalU.

tJuing, Poole & Simmons
I seat-par- a tad,

S Nassau St., Naw York

W. C. Langley & Co.
Investments

115 Broadway, New York City

Glenrock Oil
Circulars on Request

Cameron Blaikie
38 Broad Stmt New York

Telephone Broad 5537

KIDDER, PEADODTM
lib Devonshire St. 17 Wall St.

Beaten New Yarfc
Cerraepeadenta at

BARING BROS. & CO.. LTD., Loriw

CHAHTCBED U
Union Trust Gi. of New York

0 BROADWAY
Fifth At. Ilth St. Fifth Av. 60th St.
MIS AS EBNIOt, MM, MM, Etc.

Allow InUreet aa Deposits.

BUSINESS OUTLOOK

; BECOMES CLEARER

Prndcncc Displayed in Many
Lines, With Production

Restricted.

A clearer outlogk and more confident
aentlment characterized business In the
United States this, week, according to
the reviews of reporting agencies pub-
lished

Dun's Review says: "Further down-
ward revisions of quotations In steel and
Iron through ofllcral action and In cer-
tain other commodities from different
causes give promise of greater activity,
though not all of the price uncertainties
have ended and recovery appears In
lome quarters where continued yielding
was expected. But there la a clearer
outlook and more confident sentiment In
business and its volume enlargos, not
without fluctuations ami In somo cases
moderate hut yet dletlnct.

"With recognition that all of the read-
justments necessitated by war condi-
tions havn not yet been effected and with
tho future still uncertain, there Is a
prudent disinclination in many lines tn
produce much beyond actual orders or
th buy In exec. of well defined mints,
and where the occasion requires It, tho
needs of the (.'overnment tako prece-
dence."

Hrailstrrct'x says: "Price adjustments
temporarily restrict fresh developments
In imc of the larger lines, without
however, reducing the rapid pace of In-

dustrial operations, or of trade In es-
sential com mod I ties, anj In a broad
sense the swing Is still upward, Gov-
ernmental buying plus ordinary

requirements superinducing an
enormous, In fact record, business. This
Is more especially true of business In
terms of values even where, an In some
lines, volume stated In quantity shows
little gain or perhaps some losses from
the same period a year ngo.

"While fresh buying of Iron and steel
snaiks tlmo pending clearer views of the
effects of the lower prices announced
Monday and of those, yet to follow, it Is
locognlied that new business Is only
held In abeyance In view of the war
vanta of tho allied natlous and It may
turn out that ordinary consumers of

teal will have to go short of supplies."
TV olctale trade Is satisfactory In

Canada and retail trade Is fair and
tends to Improve, while Industry on the
whole Is active, even though It la con-
ceded that tho munition Industry Is
unlet.

Tlustnets failures In the United States
numbered 238 according to BratlttreeVa
and 235 according to It, G. Dun Co.
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FINANCIAL NEWS

AND COMMENT

Absence of Buyers Drops

Stocks, Led by Many of
the Railroad List.

ST. PAUL AT LOW. RECORD

Industrials Suffer Heavily-Sm- all

Lots of Call Money

at 7 Per Cent.

Yesterday's stock market perform-uc- n

was another onr'foi;
(lie proponents of a bull movement.
Stocks were heavy throughout the day
and at times distinctly weak. Persist-
ent pressure was applied to tho list, nnd
whenever quotntlona exhibited a ten-

dency to rally offerings were Increased
to sufficient volume to discourage opera-
tion! (or the advance.

The renewed slump of Investment se-

curities was the most disturbing feature.
Declines In this quarter cannot be at-

tributed to speculative manoeuvring, but
Indicated that high grade stocks are
still being taken from strong boxes. The
ease with which railroad stocks went
down was disconcerting,

Canadian Pacific, Norfolk and West-
ern. Reading, Union Pacific, Northern
Pacific and St. Paul nil .closed at losses
of two points or more. The break In St
Paul to the lowr.it price In Its history
was stimulated by the remarks of an
official that labor disturbances nre seri-
ously lowering earnings and that the
road's August figures would show de-
clines. Baltimore and Ohio also sold
down to new low levels.

Steel and copper shares In turn went
the way of rails, net lotases In the In-

dustrial list running as high as four or
five points. The comparative stability
of Steel common, which appeared to be
receiving support, gave a better appear-
ance to the market, but did not Inspire
much confidence. There wa no ava-
lanche of selling, total transactions
barely exceeding a half million shares,
but there was u marked absence of buy-
ing power.

Nothing new remains to be said re-

specting the position of the securities
market as a whole. There were no
fresh developments calculated to Influ-
ence quoted values. Wall Street, like
the man who had twenty reasons for not
entering into a certain transaction, gives
as the first reason for Its hesitation the
fact thut It Is ahort of funds. The other
reasons are of minor consequence.

Hastily and poorly formed opinion,
which was misled last week Into be-

lieving that an overdue technical rally
In stocks' was symptomatic of a pro-
tracted advance. Is undergoing a change.
It Is characteristic of this sort of snap
Judgment that with the decline of quo-
tations It turns bearish. The big Inter-
ests, which are also conservative, are
neither downcast nor ovcroptlmlstlc re-
specting the outlook. Generally speak-
ing, and without the occurrence of soma
accident, competent market observers
believe that the market will be kept on
an even keel.

Money on cull loaned us 'high as 7

per cent, yesterday, but this was for
small lots. The ruling rate held firm at
6 per cent. Bankers 'arc becoming In-

creasingly reluctant to extend fixed date
accommodation, and meagre offerings
were snatched up quickly. The with-
drawal of funds by out of town banks
Is not helping the situation.
I Liberty Loan s were again In
urgent demand, advancing to the high
record price of" 100.24 In a broad mar-
ket.

A further drop of four cents In silver,
bringing the quotation some 10 cents an
ounce Under Its recent high price. In-

duced a certain amount of selling of
silver stocks. 'Distillers Securities was
one of the.' few consistently firm spots,
tho stock rising in excess of a point to
a now high figure for the year. The
Corn Products Refining Company cleared
up the last of its dividend arrears on the
preferred stock, but the common shares
did not make any response to the ex-

pected action.

SHORT TERM NOTES.
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MISCELLANEOUS SECUBITIES.

American Chicle
Chicle pf ,,,
Rrapho
Orapho pf

American Typefounders
Atlas Portland Cement

8 1st pf...
Bros & S 3d pf, ,,

Bush p ,
Berden'a Cond.nsed

Conden'ed Milk pf,
Celluloid
Child. Restaurant.,.'.,
Chllds pr
ernpltir Wh.alar ........
Crocker Whaelar pf
Del. l.s-n- m western
O.a.ral Baking Co...
Oen.ral Baking C. pf.,..,,.
Iln.:ktnr Valley Products,,.
International Salt
International Hllver pf
Ulehlgaa I.lm.

Limestone pf
Casket

New Jersey Zlne, new stock.'
OH. Blevator , ,
PhelpH. DoUg. A Co
Pr.lt Whitney pf
Remission Typewriter
'Remington Typewriter !d pf.
Rov.l Raking Powder pf,.,,
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NEW YORK STOCK EXCHANGE PRICES.
Friday, September 28, 1917.
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Year to date 13J.280.022 114.778,501 11B.648.266
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Annual aiviaena reus are quoted in dollars.

Sales.
200
100
960
200
100
100

5000
300
100
600
700
300
960
700

1900
8200

200
200

2800

S00
1200

100
100

8100
2001
100
100

1500
600

6500
2800
9200

200
200
500

11200
37000

100
600
300
200
100
100

6000
2400,

100
200
200

2700
f.00
100

16800
1200

100
800
700
900
600

1700
100
700
100
800
100
300

1100
12000

Alaska flold Minos
Alaska Juneau ..........

rs

Am Ag Chem
Am Ag Chem pf . . . .'. .'. . .
Am Beet Sugar
Am Can
Am Car A Foundry
Am Express
Am Hide A Leather pf . . .
Am Int Corp
Am Linseed
Am Locomotlvo
Am Malt
Am Malt 1 pf
Am Smelt
Am Smelt pf
Am Steel Foundry
Am Sumatra Tobacco..,.

COOjAm Sugar
Am Tel & Tel ex dlv
Am Tobacco
Am Tobacco pf
Am Woolen
Anaconda
Aasoolat Dry Goods 1 pi.
Assoc lat Dry Goods 2 pf.
Associated Oil
Atch, Top A Santa Pa....
Atch, Top A Santa Pe pf .
AU OuU A W I
Baldwin Locomotlv ....
Baltimore A Ohio.........
Barrett Co
Barrett Co pf f
BAiopuas
Bethlehem Steel rta
Bethlehem Steel B
Brooklyn Rapid Transit.
Burns Bron
Butte A Superior
California l'ucklng
caiirornia retroleum
California Petroleum
Canadian Pacific
Central Leather
Central Leather pf.
Central Foundry pf
Chandler Motor
Chesapeake A Ohio
Chicago A Northwestern
Chicago Qt Western pf.
Chic, Mil A St Paul
Chic, Mil A St Paul pf . .
CMC. m A Ht P pf sel 10
Chic, Ilock Is) A Pac...
Chic, R I A P 6 p c pf . .
Chic. R I A P 7 d c of..
Chile Copper
Chlno Copper
ClueO. P A Cos
Colorado Fuel A Iron...
Col A Southern 1 pf
Columbia Gas A Klec...
Consolidated Callahan ..
Consolidated Gas
Continental Can
Corn Products

400 Corn Products Df.

Pf.

13200 Crucible
100 Cruclbln pf

2900 Cuba Cane
100 Cuba Cane pf.

2800 Delaware A Hudson
100 Denver A Illo Grande pf .
100 Detroit-Ediso- n ox dlv. . . .
100 Detroit United Ity

10200 Distillers Securltle
2100, Dome Minos
2900 Krio . ..

200 Krle 1 pf
100 Krle 2 pf
100 Federal Min A Smelt
100 Gaston. Wms & Wig

1700 General Electric
8400 General Motors

300 General Motors pf
700 Goodrich. B F
200 Granby Con
700 Great Northern pf

1900 Great Northern Ore
600 Greene Copper
100 Gulf Steel
400 Harvester N J
100 Harvester Corp
200 Haskell A Barker
200 Illinois Central

11300 Inspiration Con
100 Int Agr Corp
100 Int Agr Corp pf.

1900 Int Nickel
1100 Int Paper

600 Int Paper pf stamped. . . .
100 Kansas City Southern.. . .

3100 Kennecott
1200 Lackawanna Steel

100 Liggett A Myers pf
1200 Lehigh Valley ex dlv....
200 Loose-Wil- es Biscuit
400 Louisville A Nashville....

6100 Marine
10900 Marine pf

100 Maxwell Motor
100 Maxwell Motor 2 pf.

2400 Mexican Petroleum
200 Miami Copper

3500 MIdvale Steel
3000 Missouri Pacific

100 Missouri Pacific pf.
100 Montana Power pf.
900 Nat Conduit f

100 Nat Biscuit Co ex dlv...
1300 Nat Lead
1400 Nat HAS

500 Nevada Con
600 N Y Air Brake

7300 N Y Central..
1600 N Y. N H A H

100 N Y, O A W
1200 Norfolk f- - Western

300 North Am t Co
2700 Northern i'aoinc

700 Ohio Cities Gas
100 Ohio Fuel ex dlv

1100 Out Silver
100 Pan-Am- er Pet pf

1100 Penn It It
500 Peoples Gas
900 Pcre Marquette ctfs
600 Phila Co

1600 Pitts ft W Va
1100 Pitts ft W Va pf
400 Pitts Coal
100 Pressed Steel Car
100 Pressed Steel Car pf....
100 Public Service
900 Pullman Co

2400 Ray Cons Copper
100 Railway Steel Spring-..- .

4200 Republic Steel
100 Republic Steel pf

8200 Rending
1600 Royal Dutch

100 Savago Arms
800 Saxon Motor

1000 Seaboard A L. ;

100 Seaboard A L pf
900 Senrs-lloebuc- k

900 Sinclair Oil
100 Sloss-Sheffle- . . .,
200 Rt Louis A San Fran....
200 St Louis Southwest

2200 Southern Pacific
1900 South Rail Co

200 South Rail Co pf
1000 Studebaker

600 Superior Steel .
700 Tcnn Copper A Chem.

1800 Texas Co
100 Texas Pacific

2800 Tobacco Products
300 Transuo A W
100 Underwood

6400 Union Pacific
200 Union Pacific pf
400 United Alloy

1500 United Cigar Stores
200 United Drug Co 1 pf . . . .

100 United Fruit
2900 U 8 I Alcohol
1900 U S Rubber

600 U 8 Rubber 1 pf
600 U S Smelting

133000 U S Steel
242 IT S Steel pf

12100 Utah Copper
, 200 Utah Bee Corp

100 o Chem
1100 Wubash pf A

100 Wabash pf B
700 Westlnghouse Electric.,,
200 Western Pacific pf
100 Western Union Tel
700 Wheel ILK
400 Wheel A L 15 1 pf

6400 Willys Overland
2400 Wilson A Co

Own-- 1 Illrb-- I Low. Clos-- wet
Int. est. est. int. Chante.

4 1 4 4
3 3 3 3

25 25 23 24 1

86 86 86 86 1

98 9S 98 98 1

S3 83 83 83
44 44 43 43
71 71 70 70
94 94 94 94 2
67 67 57 57 1

62 62 50 60 2
24 .24 24 24
6; 62. 60 60 1
14 14 14 14
67 R 66 66 1
99 99 97 97 1

108 108 108 108
66 65 B5 . 65 1

57 57 56 I 6U 1

112 112 109 100 2
116 116 116 116
194 194 192 19214 3
99 99 99 99T "s
47 47 47 47
71 71 70 70 1

61 61 51 61 2
36 36 36 35
61 61 61 61
96 96 95 95 1
94 94 94 94

102 104 101 102 1
62 62 61 62 1
66 66 64 64' 2
98 98 98 98

103 103 103 103
1 1 l5 1

94 95 92 93 1
60 60 60 60 1

102 102 101 101 2
24 24 24 24 1
39 39 39 39
17 17 17 17 1

43 43 48 43 1
151 161 148 148 3
84 S4V4 83 84

108 103 108 108
40 40 40 40
74 74 74 74 2
56 66 65 55 1

106 106 105 105
29 29 29 29 a

57 57 64 5.1 2
99 100 99 100U
9 99 99 99
27 27 26 26 1
53 53 62 52
63 63 62 62 1

18 18 18 18
61 51 60 50
63 63 63 63
45 45 43 43 1
60 60 60 50 2
40 40 39 39
12 12 12 12

102 102 101 101
102 102 99 99 4
30 30 29 29
98 99 98 99 1

72 72 70 70 1

95 95 93 95
32 32 31 32
83 83 83 83

103 103 100 101 2
14 14 14 14

112 112 112 112
110 110 110 110
34 35 33 35 1

8 8 8 8
21 21 21 21
31 31 31 31 1
24 24 24 24
22 22 22 22 -- 1
37 37 37 37

144 141 141 141 3
100 100 98 9S 2

82 82 81 81 1

41. 44! 43 43 L'

80 SO SO SO 1

104 101 1034 103, 1

34 34 33 I 33 1

42 ,42 I 41 11 2
95 95 95!. 95 3

112 112 111 111 1
70 70 70 70 2
36 36 36 36

101 101 101 101
60 502, 49 50
14 14 14 14
45 45 45 45
33 33 32 33
30 30 28 28 1

62 62 62 62
19 19 19 19
40 40 39 39 -

81 Sl 81 81
107 107 1074 107

60 60 59 60 1
16 16 16 16

120 120 US US 3
29 29 2S 28
87 88 87 87 4
33 33 33 33
20 20 20 20
93' 93 92 92 1

34 34 33 33
61 52 51 51.
29 29 27 27
51 51 51 61

108 108 108 108
27 27 26 26, 1

102102 102 102 ..
51 51 49 49i 2
43 43 42 43
21 I 21 20 20

124 124 122 122 2
77 77 76 77 1
25 26 25 23
22 j 22 "2 2 i

112. 112 nn no 2
61 61 50 50 2

101 101 99 99l 2
46 47 46- - 46
47 47 47 47

6 6 6 6 Vs
93 93 93 93 1

52 52".4 62 52 .
65 65 63 64 1
15 15 14 15
35 35 35 35
28 2!t 27 27
60 61 69 59
51 61 51 51 2
60 60 60 60 1

100 100 100 100
116 116 llfi 116
139 13R 133 133 4
25 25 23 25
46 46 46 46 V,
8074 M 80 80 1

100 100 100 100
82 83 80 81 2
67 67 67 67 '
73 73 73 73
12 12 12 12 1

11 11 11 11

26 26 26 26 1

161 161 156 156 5
36 36 36 36
45, 45 45 ' 45 1

15 15 15 15 1
30 30 29 29
92 92 91 92
27 27 27 27
62 62 61 61
46 46 45 45
46 46 45 46 1

14 14 14 14
166 166 164 165 1

15 15 15 15 1
71 71 71 71
41 41 41 41 2

100 100 100 100 2
130 130 127 127 2

78 78 78 78
43 .43 43 43

117 117 117 117
50 50 50 50

126 126 126 126 S
189 139 138 139

69 59 68 69
108 103 103 103

63 63 62 62 2
110 110 108 109 1

117 117 117 117
95 96 92 93 1
16 17 16 17
37 37 37 37
48 48 47 47 - 1

24 24 24 24
46 46 46 46 ,
42 43 42 43
88 8R 88 88
12 12 12 12
24 24 23 23 1

27 27 25 35 IV
64 65 62 63 4

Wbtre a "c" follows a quotation It Indlcata a bid or offar for tan aharaa,

BUYING OF LIBERTY

BONDS CONTINUES

Blocks of $400,000 and $500,-00- 0

Sold Over Counter-S- mall

Investors Let Go.

Dealers In bonds said yesterday that
the market In the 3 2 per cent. Liberty
Loan has become a rich man's rather
than a poor man's market, and that over
the counter purchases have been made In
round lots of 8400,000,' 1500,000 and
other multiples of f 100,000.

Small Investors, and particularly West-e- m

holders of the bonds, are reported to
be taking advantage of the advance to
sell, notwithstanding that the rise even
at the new filgh price recorded yester-
day Is rmnll when expressed In dollars
and cents.

Irfing term rails and industrials were
Inclined to heaviness and showed frac
tional declines. U. S. 8teel Corporation
sinking fund, 5s, an exception, advanced
half a point, following a decline In tho
last two weeks of nearly five points.

Some bond dealers reported the with
draws! of large blocks of bonds which
had been for sale. This was construed,
as DUiusn, nut railed to Be reflected in
the trend of quotations.

The note market was quieter than for
a few weeks.

Total sales amounted In par value to
16,054.000, compared with 14,367,000 on
Thursday and 15,895,000 a week ago,

Quotations for governments and sales
of other bonds follow :

V. . GOVKBN.HKVT BONDS.
Sent. SI. Rent. 27.

tl, reentered 97 .. 7

Ii, ronTwi ! M4 ,.
la, reentered 9l't .. V ..
K coupon ! ..
3.. rexlitenvl, 1944 M . 14
la. coopon. 1941 M M

. retfatered 105 1M !WH 1M
4a. coupon 10M .. 101. ,,

. Panama, retistered... Vl .'. 9714 ..
.Sa, Panama, coupon 973 '.. 9?tt .

I. Panama, redatered, . M K .,
Is. Pasama, coupon 14 .. 14 ,,

RAILROAD AND OT11F.R BONDS.
O Ubaw
A2000.. i no. 1:
1O000.C. 1 OO.tl
60000.. I O O.I3

MM..C. 1 OO.II
SOOTJO.. I OO.IJ
ISOOO.. I OO.Il
360000. 1 OO.Il

H0D..C. I OO.Il
4000.. 1 OO.I4

135000. 1 OO.Il
800.. I no.oa
son.. 1 oo.oa
eoo.. 1 00.0a

10O0O.I0 I oo.o
100O00.C I O0.14
1SAO0O. I OO.Il
nrmo.c. 1 00.11
.lono e.. 1 no.11

134000.1 OO.I3
1009 c. I OO.U

180000. 100.11
fO0.. I OO.Ot

loDOO.c. 100.11
1O0OO.. I 00.12
182000.1 OO.I4
3'.00..e. I OO.0

77000.. I OO.II
40000.. I OO.I4
crooo. , 1 on.itwo.. 1 oo.o

S"0.. II (111.09
1000 I OO.U
"onn r. . inn 11

1IOOO.. 1 OO.lt
SCO.. I

CW..1UU.10'
son.. 1 00.10

10000 . 1 OO.lt
2,000.. I OO.U
lAoono. on i
72000.. I OO.lt
.'MXIO.. 1 (IU.1S

""O'l.lOl OO.Il
2000.. 1 OO.II

21OO0.. I OO.IJ
irooo..
32000. .

40011..
3SOO0

4000..
rooo. ,
noon.,

ISOOO.

00
1 00.10
I OO II
1 00.04
I
1 00.01
1 00 m

nn.ffl
103000. 1

37000.. 1

IXOOO.. I

20m.. 1 no.in
120000.1
11C00.C. 1 00.13
1O000.
2000..

lonnwi,
2nnon.,

00.04

OO.I0
00.1:
OO.II

OO.tl

4000.,

1 OO.Il
1 00.12
1 on.rn

00.14
1 OO.U

coo.. 1 00.14
lrwvto 1 OO.04
Itnooo.l oo.ti
snoo.. 00,12

eyono.. 1 00.14
24000.. 1 OO IS

2000. IOO.11
2no.. I 00.14
15000. C lOO.ll

COO.. 1 OO.II
.'OO., I 1111.03

IWIf,. I 00.11
AOOOO.. 1 OO.II
JSono.c. I OO.ts
.14000,, 1 OO.II
HOOO.. I 00.12
.11000.. 1 OO.II

4800.. I 00.13
liono.. oo.n

nOOO.. OO.II
MnOAr.. I OO.U
40000.. I OO.II
osooo.. 00.1
43000.. 1 OO.I0
mono.. 1111, i.
34000.. I Ofl. i:

500.. 1 OO.0J
win.. 1 oo.ot

IOOO.. I llll.W
4SOOO.. I OO.tl

toenail) I 00.0(1
A00OO.. 1 00.14

IOOO. , 1 00.12
1000.. 1 00.14
loonc.. 1 OO.tl

50000.. I OO.ti
B000.C. 1 OO.IS
2000.. OO.U
soooii)i on, ia

10000.. 1 OO.II
30000.. 1 OO.Il

MX)., t OO 1(1

4000.. 1 OO.IS
I .U000. 1 OO.U

AO I.. I OO.IO
24000., 1 00.18

POOO.. I 00.16
23000.. I O0.1

fOO.. 1 OO.oS
A200O.. I OO.lt
O7O0O.. I OO.II
OSOOO.. 1 OO.20
ICOnc. 00.22

AOO..I OO.II
14000.. I OO.U
aoooc. 1 00.22

:i40Oo.. I 00.20
1VOO I 110.27
oono.. 1 no

2AOOO.. I IIO..I
IAO'00S I 00.1
If.WHtO 1 0O.29
10000.. I OO.20
AMNIO.. I OO.'.'!

AOO. IOO. 13

AOO.. I 00.13
40000 IO0.22
esooosio I on. 2(i

2000m 1. 1 00.30
AOO00..1 00.22

GOOO.. I OO.20
AOO.. 1 OO.II

Hwaa.. 1 00.22
MX).. I 00,11
AOO.. I OO.IO

7000.. 00.21
13000.. 1 00.22

OOOOslOl OO.20

A m Porn Bee la
3000 uv
1000..
4000..

..flAia

..OAS.
:tooo o.iia
7000 oaia

AearloKreneh
2000 037.

aoo e:i
AOOO 02?8
4000 0 20.

AOO Oil
8000 OUtl
3000 oao
1000 0334

36000 023
French Renltw

IOOO 07U
IOOO (17
3000 0 67g
IOOO 0 7

City of Ror.
deaux Is

17000 1)3la
tooo..c...o;i3

City of Mar-
seille a.

30000 OUla
iooo..e...o:i3o

CllrofLxona
1000 onv

Cltrof Perl.K
2000 I I j
1000 Q If

BIct.A.ked. BM.Asked,

DnltadRmfam
H ills

33000 OOtl
3000 OOS.

16000 0 01
'"m- - ie

14000 09
30OOO 9(1

8000 DO
7000 Oil

! 191.
3000 01a
1000 PAU

30000 OA
7000 O0I4
6000 OOI.

.tu. 1131

110000.. ..oaia
13000 flilSg
20000 o;ua

aooo e:i9
i'l ea Kler a.

38000 0 7'ti
oww u a
4000.. .07 04
1000 t7.
omCanedaS.

1931

4000.. ...03
31

4000 eaij
AmimeltARSa

7000 013
13000 01!

OO.lolAmTAT-- l Itsw u

o

4000 0 7 7.1
Am I A 1 eirt.

IOOO 8U7g
AOOO SOI,

Armour 4W.
2000 R01
AOOO. . 8lft
MOOO 8Plj
iuw.,,uu

A T H F Ken I

IOOO 8AI3
2A0O0 80

IOOO. .C. . MO 'l
ATA SFadJ la

stamped
IOOO 78
IOOO 70

AmWrlUnaPta
3000 86I3

II A o as INS
2000.... SOU

II ft o cv IX,
1000 sav
400O H ,S
1000 sailtlallAU yolil t.

AOO 841
Bal'AOhloSHs

rrctsterrd
1000 OOI3

Bin RapTr Is
nitsooo 071

Rkn L'n Use tat
1U00 061.1

Cen Leather tf
2000 081s
1000 0 8

Cent Pan Act ii
2000 81

C A O rr M II
4000 83rnc iu.
1000 . .7V
?m 70

C II y joint I.
2000:... 0AI
2000 OA

t'hlBAQIMJM"
nono 77ia
5000 77ic i it nt I' im4i2000 87

V M A tit V err
IWl

noon 843.u .m a 91 r 10
4t1

9000 78
I'lTASttamli
sooo 0 4

Chi MIIAS'Pll
2000 70

CMRIAPRr 41

IOOO... .70
ChlHlAPref4.

7000 fl77
4000 07ta
1000 A7l
2000 ,...fl7l)

ID'AW Ind I.
1000 -- ....8OI1

Chile Coppers.
rets part nd

10000 .. Bfllj
Con Oas cv a.
4000...ioia

OnlSo t 4K
1000 ....7713

ueiAiiuo: rv a
2000 on la

DenAKU re ia
1000 81

Met fid 4. Ill)
1000 OO
4000 OOS.
1000 OJ5
'miners ear 1.
31)00 7BU

Krle e I. er )

2000 4 0
2000 4H
2000. ...40

Frle ev 4. aer f
1000 ftOTg

r ne en t
4000 a 4
AOOO 04

(len Klectrte ta
1000.. .10 iia

uranor m cv
4a Series A
.tsjsoed

IOOO.. .101
IludA.Man ad
30000 1 ft
111 Cen 3)i toll

IOOO 7 H
III Cent ta ItU

3000 73
Illinois atl lti7000 8 flu
Indl.naSleet la
10000... IOO
Interb 11 T rrf

la 1904
1000 871a

13000 87
3000 87

Inter bom-M-

ml trus' 414,
3000 301

InlM Marines.
3000 nit,
1000 0 luInt Paper ci-- Si
IOOO.:... 0 0

IacIc Htl t 1921
2000 081

Larlede Gas ta
1000. ...00

Lehlsh Va) 44a
restate red

1000 88
Lteeatt A M 7s
30O0...1 171.

I .oil A NMh 4s
10000. ..8 7 Is
Men hat Rt .

euunpad
1000.. ...88

Minn A ml, 4s
1000 48

Mont Pwr U
IOOO 037a
1000 u;i

Mo Pae la 1111
10000 oau
Jin pac aa
7000 881s

mo rac gm is
IOOO AflSa

22000 081sroea den t..mm
NY Ceo deb at

1000.. ...074
1000 07Sl
8000 0 7l
7000 07U
ROOO 071
3000 0 7

AOO 07S
NYCAStldbla

2O00 0.13
NY OaaElecLt

II A P 4.
IOOO 7 8U

r. t itys aa) .
AOOO... AS 4

NYTelgm4js
1000 on
6000 08

soo 0:1
:tnoo 11 2 T.
2000 0 234
Stan uxq
IOOO 024
IOOO... .0 2'l

N Y WeatcB'ter
AHeatoo 4Hs
1000 41

Northern Pae 4a
4000 R7aj

mono 4V
IAOOO 845s

resist ered
1000. ...84

NorthPaelne 3.
3000,.... 8 Ha

Nor state. Pwr
I't HrrA

AOOO 883
1000 B8Sa

OrSrtortl.ln. as
IOOO... 103

Purine Os ta
1000 aaiiPenn gin' is.
4000 Oaia

11000 PHI
IUOO UilM

Penna 4Ua ltai
24000 ..IOOI
I'ere M.rq i. a
3000. ....83

P Lorlllard 7a
3000. . 1 1 2ia

Pub Berv Oorp
of N Jas

1000 801.Reading am 4

10000 80
17000 88
6000 Hl11000 c .8HI4

Read JC clt la
3000 87

Rett IAS la 1940

MM..C ..08
St LA Iron Mt

RIt A Oulf 4s
20000 ..71
Ht LASan Kran

Series A
11000 30

1000 30
St I A San Fran

vll
SOOO ...8 4
AOOO . .8 41

St A San Fran
Ine

3000 33
12000 81
2000 All
1000 All

StlMlls SW
3000 881a

000 an
Ft P MAM 4s2000.... 08
f.M A I. vll
1000.... 40
1000 4 834
AOOO.,. .481
1000 4 8
3000 47
IOOO 471
2000 4 71

SoCroaOaUt
2000 ...IIHll

South Pacer 5a
2000 07
AOOO 0 87

1A0OO OQI
AOO 07
AOO 07

Suit h Pae rr la
3000 8 1 3

SntiihPa-refi- t
AOOO. ... 84l
2000 8 414

Smith Pac I.
AOOO 783s

13000 78
Southern Ht S,
6000 03Smuttily rm 4

4000 0 414
1000 84
1000 ...,e:iT
2000 831
1000 6 3 3

HouthRyStl, 4s
20O0 801

Ho Ry M A Ola
12000 ....30
Thlrrt Av edt Is
6000 36

DnlonParlfle Is
3000 OO

Union Pac rerta
,1000 83
AOOO 83

On RR BP fJ
Ko Trait ctfs

3000 3 3
Hn Itr St t. Is
2000 8 8

USRealtyAI is
3000 32

II S Rubber W
1000. .10 lla
3000. ..10 1 13

V s Hub a- - if
IOOO RBI4
1000 a as.

11 n smeire; os
2000

II S Steel
8000.
1000.

12000.
2000,
AOOO.

6000.
AOOO.

03rj.
00S
00I4
004001
OOH
OOHi
OOS

warnah 1I
4000 03

We.IH.cinc 1st
4000 84
1000 84

West Shore 41
6000 807.

WeatUnlon llfs
AOOO 0 1

WllnnAOola
1000..u,08l4
looo oMSa
1000 UHlj

Wis Central la
2000 7 1

llaj'e Ksports from .Vew York.
Kiporta from New York reaterdsy Inrlnded s

Wheat, 71,134 hu. ; beef. 1.2S1 bbls. barons,
293.M.1 Hi".; tsllow, 41,000 Iba.; butter, 24,111
Ibi. : beana, :,37l bu. ; pork, 12 bbls. : hams,
11,723 lb,; lard, 38.110 lb. ; cheese,-40,66- lba.

GOSSIP OF WALL STREET.

Mtorlta Weak.
Dreamers who believed a big bull

movement was In the making were
awakened from their sweet slumbers
yesterday but too late to dispose of
their stocks at a profit. Tho thinness of
the market was again emphatically
demonstrated and how superficially the
recent upturn had been brought about
.was better realized. Losses of from 2 to
a points were recoraea tnrougnoui ine
list of active securities, rails as well as
Industrials going down surprisingly
ea'ey. There was practically no demand
for stocks except at sharp price con-
cessions. Little rallying power was dis-
played at tho low figures, and whenever
stocks did recover a little they were
promptly offored down. United States
Steel was evidently supported, hut stocks
like Anaconda, Union Pacific, Rending,
Utah Copper, Baldwin locomotive.
Crucible Steel and St. Paul lost much of
the ground lately gained. The limited
money supply available for borrowers
was at the bottom of the market's
troubles and will continue to be for a
considerable tlmo. The fresh .hreak In
railroad stocks was the meat discourag-
ing feature.

II May Happen Here.
Advices froid Ixmdon say It had been

n foregono conclusion that the electric
railways of that city would Increase
their passenger fares following the 60
per cent, advance announced by the

team railways of the country some time
ago. The underground company has
Just announced an Increase In fares of
somewhat less than 25 per cent, and
utility students In the financial district
osJled attention yesterday to the fact
that there was more titan a remote pos-
sibility of similar action by local com-
panies unless some other source of
revenue Is uncovered by regulating com-

missions or the companies themselves.

Donbf aa In w Charter Male...
Announcement by the Government of

the rates nt which It will take over all
American chips on October 15 left the
shipping community In tha air as to what
will happen to their property. Holders
of shrpplng shares wero equally per-
plexed, and an n result the shares moved
but fractionally yesterday and followed
the general market trend. Klxlng u val
uation for ships according to peid prob
ably raises the question that is most
perplexing to ownem. They have not
been enlightened as to how uio speea
of a vessel shall be determined i whether
It shall be based on a trial trip, the
ship's normal speed or speed possible of
attainment under stress. Another prob
lem confronting the big lines U how
their organizations will be kept together.
All of the large companies have agenclcM
at many ports here and abroad. Are
they to remain Intact, or will the com
mandeering of ships automatically dis-
band them? The silver lining to, tho
cloud of uncertainty and petplexlty Is
that the "board will examine the results:
of operation under the new rates so as

o determine upon Huch revision nh fair
and equitable treatment of owners of
requisitioned vessels may require."

I'orrcaallnit" Pmwprrlty,
The Franklin National Hank of Phila

delphia thus sums up the crop situation:
The total valuo of all crops grown In

tho United States during 191" is
at 113,000,000,000 to 113,000,-00- 0

000. As It Is safe to assume the
farmers of the country will hato at leajit
$3,000,000,000 mote income than usual
this year, we have here a most important
factor In the rtablllzlnt: of business and
In the contlnuanro of prosperity."

Ilidlnar Behind the riaar.
Ownership of a Liberty bond does no

more, mark patrlotlni thiui an American
Hag on one's coat. Indeed, If the hourcca
reported to be responsible for the heavy
buying of Uic (Jovernnicnt S'-- j in the
last few days arc really accountable, the
ownership is rather a travesty on patri-
otism. October 1 In tax assessment day.
Liberty bonds will be exempt from as-
sessment. In former years the practice
followed by those ho bought lo cvado
State taxes was to purchase tax free
municipals end hold them over assess-
ment day Now, apparently. Liberty
bondH arc chosen, because they arc less
liable to wldo fluctuation than municipal
securities. The purchase of Liberty
hoild rlThtlv later. Mar.
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TREASURY STATEMENT.

WASHINGTON, re-

ceipts of
month. Flaral rear.

11,717,471.40
6,t3,SM

Deftclt

ordinary, tl.4o,.,713; 1919,012,
ihv.kus; national

tt04,SA9.
Statement Treasurer

FUND.
Available told
Available
Called

bank and

Certified cheeks
and sil-

ver buillon
UnrjsaalAed oinaorted) curreney,,..
pepoalta

AvalUhle Treasury

llalilllllea

Net balance aenersl

coin and

110,111, ros
13.IIM06

262,049

::,020.I6I
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To 12,02!, 823,028
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SHOW AWAKENING

Prices Generally Tend Toward
Higher Levels, but Trailing

Is Not Heavy.

More activity appeared In the mufor public utilities stocks tha,
for several days, wllh prices Sen,rajv
seeking lower levels. The. .iggrcg-.t-
turnover was comparatively fnii ,nJthe general list remained quiet and un.
changed.

cities service common, the
was traded In chiefly In odd tots tnd u,
the declines, at ono time selling dnm,rsr as -- s nut recovering to "Jn i.m
23) asked at the cloic. The iferrr,wa fractionally lower nt M', hi.i "i$2 naked.

Ainnrlcan Light nnd Traction
quoted nt 24 hid and JfiT jifke,)
the preferred at 10,1 hid and in.,
Other stocks registering ileclli,es -- ,.
American Qas and Electric common it30S bid and 109 asked, American Wat.- -
itvik iiidv )'ii:irir(.'ii uuii l.ieefrlr HOniland elhare prefer-e- d.

Three Issues selling ex dtvidend et.off. Pacific Oas and Electric common
Republic Railway and Light common at
19 bid and 30 asked and the preferred
at 64 hid and 66 asked. Pacific tins and
Klectrlc preferred was higher at nju
bid and 87 asked. Quotations follo.

Sept a
Bid. Aaked.

Am Light A Traction. ...KO yo
Am 1.1 A Trartlou pf... mi m
Adirondack Elec Poner. 12 II
Adirondack Klee Pr pf. SJ e

Am llaa A Pleetrlc... , pi
Am Oas A Elec pf.... 4', 1,

Am Power A l.lRht 60 Ki
Am Her lrtit pf., o :
Ani Public Ctllltle.. . w --,
Am Public Ptllltlea pf tl
Am Watei-wk- s A niec... 't 7
Am V W A I" panic pf.. n 1(
Am W W A K let pf ... 62 ft', "

Carolina Poser A I.t... -- i. '7
Carolina Power A l.t pr 1'1 'S
Cltlea Srrtlee 2.TI S'
Cities Rerrlce pf I4 s:
Colorado Power Ill, 2'it,
Colorado Ptmer pf ,. . !( J'
Coinmnnweallli P It A I,. 4i 47
Cmnwlth Pr It) A I.t pf. 71 7S

Flee Bond A Share pf... 97 !
r.mplrr Dial Klec pf..., SI sa
Federal I.t A Tract 10 1

Federal I.t A Tract pf.. C n
Osa A Klee Serurltlea..S'0 311
Oaa A Eire Sec pf 94 liInteratate Klee 27 47

Interstate Klec pf rn ?
Northern Ohio Klec 3i .v
Northern Ohio Elec pf.. "0 7.5
.North Ont I.t A Power.. II 1?

orth Ont l.t A Pwr pf. M i.a
Northern Statra Power.. 7T, 79

.North State. Power pf. 9 !'mam iMwer A water.. 35 t..
Pacific Ca end Klec. ..r 43 4
Paelfle lias A i:iec pf... 14 M
Pine Ulllff pf !.
ftepnhlle Itj- A Mcht Cox 23 St
Repnlillr Ry A I.t Co pf W CS

Southern Calif IMIeon... tft t5
Southrin Calif IMIa pf..,lW n:
Standanl liaa A Wee . 7
Standard Oa. A lite,, pf 30

Tenn Ity l.t A Poner, ..
Tcnn Itr I.t A Pow pf... 24 27
United Oaa A Elec. ., - n
lulled llaa A 11 l.t pf.. 67 7.i
Cnlted lias A K 2d pf.. R II
Polled Light A Ry. ."J ss
United I.t A Itys let pf. S7 si
Ueatern Power 12 It
We. tern pnurr pf r,2 .M

Yadtln litter Pnw pf 9S I.Par lalue jn. sr.t dlr
NOTES AMI BONUS

litif.
Am Light A Power . 6
Am water A Klec. . . . 5
Alabama Power 1st... . 3
Appalachian Power 3
Arizona Power 6
Ark Val P.y L V
Atlantic City C.aa.. . . S
Atlantic City Trae .. . 5
Aub A Sjrn 1st A r... . S
Rlncbam By 1st t
Cleveland Ity tt 6
Colum Ry P A Lt 4
Col llaa A F.lertrlc. ... 3
Col Caa A Wee deb S

Colorado Power S

Con Wat Ctira deb 4

Cum Co P A Lt..., 3
Penance Oaa A Elec I.t. 5
Pea M City Ry een rcf.. 5
Kaatern Ohio (las
Uirel.ior Spea N i A L. s
Kn.brn Power A l.lffht . 5
ndlenn Kl Ia Anrelea. .

Umpire flaa A Purl .. .. 6
llrrat Weaterr Poner S

Int ItalWay 6
Intrrmount Uy LAP. 6
Iowa A I.t lat pf. ..6
Ken Tree A Term.. .. 5
Knovrille daa A Klec. . A

Ijtrlrde Oaa Lt ref.. .. A

l.tiieoln c.aa r.leetric. S
Loa Ani: Tty let A ref.. 4
l.onia C.aa A Klec 8
Man A Shrn Ry A Lt. .. 5
March II A L rrf lat... 5
Mid Weat Ctil fi

Ml.a Val Oa. A F.tvc...
Mobile F.lectrie 5
Mnncle Oaa A El Rch.... 44
Miiakogee Oaa A Elec.... fi

Nevada Cal Elec 4
New Knxland Power,... 5
North Ont I.t A Power..
Northern States Power.. 6
Northern Statea Power.. 4
Northampton Traction... 6
North Teiaa Traction.... 8
Omaha A Co B 8t Ry.. S
Oklahoms Pwr A Trans. 8
PsrIAc c, A S (Aria).,..
Phllsdelphla City 4

Phil Sub O A E 6

Phils A Western 5
Richmond. Ya 4

Roanoke W TT 4
Rochester Ry A-- Light... 5
Ssn Antonio Trsetion S

Ssn Dlexo Con O A K, .

Btsndard Css A Elec... 6

Seattle F.lectrie tat 5
Southern Cal FMlaon.... 3
Southern Power lat S

Syracuse Oaa lat 3
Syraeuae R T td 5
Texaa Electric 5
Texas Tower A I.t lit. 5
Texas Traction lat S

Toledo Traction L A P..
Twin Statea II A E 5
Union Electric L P .... I
United Lt A Rva deb,...
Cnlted l.t A Rys R

rnite.1 Ctilltle 4
Utah P A Light 5
Ctlca Oa. A El ref. .. 6

Pt A M Vy Ry lat . ... 4'i
Waterloo C F A N Ry.. 8
West Penn Power 5
West Penn Trsetion 8

West Va Trac A E
Weat State OAF).., .

Winnipeg Klec Ry .. 6
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39O,107, 19.18 ivnt
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TWIN CITY
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11,409,107.

RAILWAY EQUIPMENT BOSPS.
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